: Togother wtth all and 8 gular the righta. memberl,»beredltamenta. and appurtenanoes to the nme botonging or in
any way incident or appertaining;: and" all of the_rents, issues, and ptoﬂta which ‘may-arise or be had therefrom, . .
and including all beating, plumbing, and ll(hting lixtures and equipment now or hereafter attached toor used in -

' r:onuectlon with the real eatnte here!n deacrlbed o ; ,

'I‘O HAVE AND TO HOLD alt and aingular the sald premlaea unto th ltortga ‘
: t'orever. : z

: The: Ilortgagor oovenanta that he Is lawfully aelzed of the promlaea hereinabove deacrlbed in fee almp!e ab- "
ao[ute, that he has good right and lawful authority to sell, convey, or encumber the same,’ and that the premises’’
are free and clear of all liens and encumbrances wh’atsoe\rer. .The Mottgagor further covenants to warant and for-
. ever defend all and singular the premises unto the Mortgagee forever, from and’ against tho Hortgagor and all per— o
sons whomsoever lawfully clalmlng tho same or any part thereot‘ L -

The llort Aagor covenanta and agreea as followa.

1 ‘That. he will promptly pay -the principal ot and’ interest on the lndebtedness evtdenced by the.said note. at
the times and In the manner therein provided. Privilege is reserved to pay the debt in 'whole, or in an amount equal -
to one or more monthly payments. on the principal that are next due on the note,.on the first day of afiy moath prior . .- -
-to maturity, prouided, however, that written notice of an lntentltm to exercise such privilege:is given at least thity -~ -
(30) days prior to prepayment; and, prouldcd [further, that. In the event the debt is paid in full prior to maturity’ and
at that time it is insured. under the provisions of the National Housing Act, he will pay to. the Mortgagee an jnsur-
ance premium charge of one pet centum (1%) of the original pringipal amount theraof, except-that in no:event shall o
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort.
" gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon.lta—obligation
to the Secretary of Housing end Usban Development on account of mortgage lnsurance. : o .

‘2 'l'hat. together with, and In addition to, the monthly payments of princnpal and interest payaFle under the -
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid the following sums: _ . _

(ﬂ) An amount sufficient to provtde tho holder hereof with funds to pay the next mortglge insurance premlum lt thia Instro.
ment and the note secured hereby ere Insured, or 8 monthly charge (in lieu of m mortgege !nnurlnce premium) I theyare
held by the Secretary of Houslng and Urban Development, an follows: .. ) .

" (D) I and eo'lofigas sild note of even date and this instrument are Insured or are reinsured under the provialona of lhe
.Natlonal Houning Act, an amount sufliclent to accumulate In the hands of the holder one (1) month prior to its due
date the snnual morigage insurance premium, in order to provide such holder with funds to pay such premium to the

" Secretary of Housing and Urban - Development purnulat to the Natlonal Houaing Act. as arnended and applicable
Regulltlonl thereunder. or - .

an It and 8o long as uld note or even d-te and this inau-umcnt are held by the Secretary of Houllng and Urban De-
velopment, a moothly charge {in liev of a mortgege Ingurance’ ‘premlum) which shall be in an amount equal to one.
" -twellth (1/712) of one-half (14) pei centum of the avereze outstandlng balance due on the note computed without taking
. l-nlo sctount delinquencies or prepayments;

(b) A sum equot to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard Insurance covering the morigaged property, plus taxes and assessments next due on the mortgagad
property (a1l an ostimated by the Mortgagee) Iess all sums already paid therefor divided by the aumber of months toelapse.
- before one (1) monih prior to the date when such ground rents, premiums, taxes, and sszessments will become delinqueat,
‘Such sums-to be held by llortgagea in trust to pay utd zround renis, premiums, laxea, and speclll aueumema. and

(c) All pkyments mentioned in the two preceding aubaection- of this pnng.-aph snd aj1 paymenta to be made under the note N
secured hereby ahall be added jogether ,gd the aggregale amount thereof shall be.paid by the Hortgazor elch month tn 8
- single payment to be -pp!lod by the Morigegee to the {ollowing ltems in the order wet forthi :

{I) premlum charges under the contract of inaurance with the Secretary of Houalng and Urbnn Development or rnonlhly
" charge (i lieu of mortgage Insurance premlum), as the case may be; :
(Il) taxes, speciul mamepsments, fire and other hazard inunranco premluml.
-. (1) interest on the note secured hereby; and . . .
(IV) Imortlntiao of th&princ.lpal of said note

Any deficiency in the amoum of any such azgregate monthly plymonl. shall, unleas made good by tho Mortgagor prior to .
the due date of the next such payment, constitute an event of default under this _mortgage. The Mortgagee may collect &
“1ate charge* not.to exceed two cents (2¢) for edach doltar {$1) of each pnyment more than ﬂl’teen (15) days in arrears to
. covcr the extra expen-e involved in handllng detlnquent pamentn . .
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3. It tho total of the pnyments made by the Mortgagor under(b)of paragraph 2 precedtng shall exceed the amount’
of payments actually made by the Mortgagee for taxes or sssessments or insurance premiums, as the case may be,
‘'such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. -If, however,
the ‘monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sut‘t‘xci,ent_.to pay taxes.
‘and assessments.and insurance premiums, when the same shall become due and payable, then the- Mortgagor shall
.pay to the Mortgagee any amount necessary to make up the deficiency, .on or before the date when payment of such
- taxes, essessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount ol such indebtedness, credit to the account of the Mortgagor
ell payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated -
to pay to the Secretaty ‘of Housing and Urban Development, and any balance remsining in the funds “accumulated _
under - the ‘provisions of (&) of parfegraph 2 hereof.’ *If there shall be a défault under any of the provisions of this ~ -
: mortgage rcsulting_jn a pubhc sale ot' the premrses covered hereby, or if the property is otherwlse acquired after
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